qjJIqJI v qlgiuUJ pigjJI jjjj ill 



Q_J3g_SZU-lJI jlpj 



4 o \3 II Ci a K lo£ 1 4 K 3 'i V,VAY iic jliJ '/N,Y 4_j uiij c3ill ja jjJ uufjl 3j udl pojo ^JijJ 

1 , A Loju 3- 4 - 4 *^- 4 J Jjljlll 4_dLo3ill 4 Q-LflJI Is tojlo £dj '(J^O jl-d-o 0 , Y Jjlj-ld 4_dLoja.*ill 

3*0 XI Y,Y 4 I m l (_5-lc. 4 fijfl II I_I III^ I "^jljj J^*ill (jnfi-^k II Clip — toll nil Cj j J^tA nil . (.(jul.j jlulo 

.(_jUSJU.ll JjljjJI iou^ Jlusp 

Cl j I i i_j ujlL> 4_dLoJI CjLo.GJI j i_ flj uxcdl j 4 _» jLcilS jpjJI CjI cl'v i^-dl 3 ° J tup £-SuJ 

(jl^ I ami «XY,V 4 1 1 n 'i i ^-LflujLj tdjl Juixa^l CjLq jlaudl 4j'ia~ j Cj^Lusl^I £-lIsa 3 ^ 3 ^ J XY, 1 
3-° p — tol Cul£ .X * , N 4 j — uiij (_yal aVslu e- Joiadl 4 5 IVwdl ^ jJI ,.U ->■ Jl 4aj p II £-Ua9 

SAPTCO/ 1 • 1 • ) ^UaJI Jiid 4pj*-udl 4£jpJlj (SABBT AB / A * A • ) Jil^liJ uU^ 
.l&lisj j&\ (AADC AB/ A • V • ) aprdl *LuJ>ll 4^ p,j (AAB 

p aIAJI Jjj \dl cdjjLus Cj — auJjj t(jODl) CjI — oJaioJI 4^J — utoJI CjLjLJI Sjjl — j-qJ LLflj 

A, A A A JI (JjusjJ Ixo ju (Jxo^j YVA, * * * Jja o.i jjiiia uiC.1 jpo J*IA. 4u J ja udl is-SjaJI 4*\ looll 

,JI j j \ o 1 1 JjjJI cdjjLua C j a a" J Laps t^luusju Juo^yj 3jJ-° V,YVA : jJju) Ljusju 3.3^"° 

^Lc. jio L — toLds Uaj jy*^ '—y "*• ‘(3° 3 d lU-°j^ 3.3^"° V * Vo : jJ poju Ja-°jj 03 3' 114 V Y 1 V 

ijPi3J o-v^au d V) .Y * * Y 

4j*Iij s-l /n j^i (SABIC AB / Y • A * ) djLo — 4 _luoI_uT}!I cjLc. 1 \ 1 1 4-> j ^ * m II 4^j^iJI IiIiA-i 

c j*Ix.^ll 4 ^j-AJI jjl i^jLldl i ^nija ^jjaTill (JxljjjJI ^jjus .(jj 1^1 II ^ 4^jj — < iio 

^)1 o l~l ni*U ^yajill J-»CaJI I 1A1 ll f_yijSi libl — UJ (jl jjLuoJI i_aljLil . Y * N A J^'ill ^Jj-ll Jj — lao 

ScsJloJI olAl^JI u 9 cjIjLojj to*il {jc. ^‘iLc.'^ll SjIj^II .Sc^JloJI CjI >*^5-11 ( _ s -a <<^11 jl *11 

(^CjojVjs. ^_gji j a 111 : jt.Wsjd^ . Y ♦ \ A ^LaJI J^Ls-t 

^-J^il 2^-3 L)^ (SAFCO AB / Y • Y * ) ^9^-sl — to — 4-» J^-* — toll 4_u^)_aJI SCO — to*ill 4^^iu Cl del 

£-jjJI £jc. XYA 4_i — uiij 2-^-ljI 4 ^^-jj-oI (j^olo N 0 -iju-j (jj) jlo 4 o j a 1 Y * N 0 c — IliLlI 

. (^LtoJI 2"^j-ll (2)^ X 0 , * 4j uij-j 2-^-ljI <XA,Y 4 1 mi'i j CiLaJ ^ill ‘i 3^^ ^LaJI JijLooJI 

‘. j,-W>jcIV) -^J-dl jl » <«ilj cLoUl {yz 4_-^_Ji.'i 2^jJI jjIj C i~»- 

£-Jjl! (j£- (MAADEN AB / N Y ^ N ) ^ jLa-o — 4o J JJI — uJI itj^aJI jjaJjuLlI 4^joii Ci‘d cl 

^-JjJI j 2 )C XA1 4j uilj 3 j OvS- 1 ^ 0 Y N ,Y) -(_>ti-j tj^J-d-o 4 o \5 1 Y * N 0 cdlidl 

t ( ,_^_»l udl £-?j-ll d)^ XV * 4 j uiij 2-J^-ljI <XVY 4_i ujlu CjLaJ jlJI d>o ijjd ‘(3^^ “d^ ^LaJI dh° JoLo-oJI 

3^ j) ' mA 1 1 J £-xdl i—SljjLuso ^lijjl <j l a mi *II I>i tn 3I0 ^j-9 ( a-^-ljlll iLijj-o'II 3^3^° ^-^-l^d 4 ^j~i'i idJjj 

(^40 •.jCo e u d ^ .Jjj^ill ^.J-to^l (_si SjLjJj 

0 £ A 4-0. lLi iuL^j j 4 Ll£ ij j toll ^Jl (SAVOLA AB / Y * ° * ) jdLus ic. j-cu-^-o 4^j to c 1 1^1 3 

(ALALMIY AB/ AYA • ) ^hil i^dUJI 4^^AJI ^ o3 ^ ^ H) .^o.j 3^ 

. 3 i j-v I I 4ljjL^. 3c. 4 -v " I ~i 1 1 4^j udl 3 3 ! > > q 3 ‘**'1^ 1“ « « II jl^uAl 4il^ 3c d >*> 1 «l*> II idLkJL 4u^slAdl 

2 ~jjJI J*dA. (^^-jj-ol Ijj 3 j^_lLo Yo) .qu.j 3j^do ^ £ 4 aJL> ^Ls-jI 3^1 — tolJI 634J ijj^y — to 

: j,.wsjcI\ n ) . Y ♦ N 0 ^j| jJ| 

&LloJI Sjlj^j ^ — o 4_xsliLjl 3 jq^ 4 o— ^ (SECO AB/ ° N N •* ) e-l — jj ( j*\ II 4 uJjj« — udl 4^j — udl cj— licl 
^ ^juuo Y ^ ^jJI JQ< II (Jjtua 3 tUiull t^^ijj-ol jl-d-o \,\) .(JO.J jLlLo 1 4 o \3 1 c-Ej^ II j 

^-JjJI 30 IjLlcI j^dsJLj 4_iiliG*ill 6C^J ^jJLoJI 3' 2^3^^ 3° -3^ 4I1 ^' Ojlj^ ^->jl nio 30 



{JLJj . JUJI r UJI 30 ^1 Jl 



IhnlhSil ji^-illl jiiniJI ."il^-tjiiill ^nmiiil 


4 -ao.aJI 

(tSJyauu JLj jjaio) 


X jrOLiJI 


3^*1 




YA,* 


XY,Y- 


>Y,o 


3 J-U 3 - ii^llocdl ipiLI ijj^udl 


YV ,0 


XY,Y- 


A>,* 


ijJ ja mil iul-LO-i£dl 


>V,Y 


XY,V- 


YY,A 


4 £.Llucdlj 4 ^LuJIj SjUld Jj-tuc 


*\,Y 


XY,Y- 


A* ,Y 




^ Y,V 


XYA- 


^ -A,o 


pito — CjIjJ^Ij J J a 1 1 ii a m II 


d^\C •. j.SusftW 




(jjgaill JUj Jgilo) nmnll 


. im-> JJglii jV^ill ^nminlll 


J^IjUI cLouS 


X jrciUI 


3 *iLcl pi 


A^pJI 


Ao YJ 


X Y,V 


A ♦ ,Y 


3 1 S 1 / n — d \ / 111 ClLcLijUaJJ 4 ^ J^JLxuJI 


VAN,o 


X*,o 


NV,o 


pLoj^n c-sjju^o 


YA ♦ ,Y 


X ♦ , Y - 


VA 


^1131 ^ JsiU 3^1 jla 


\~\V,A 


X >,1 


oA, ♦ 


^ ^ ~tl Jl 1 Sj I/~|J 


MA,A 


XV a 


N YA 


CjLi ^Loj£[ jjidJ s-lj~t 1^1 II 






I 



JLLul±3 _miiijjQjl 4aD 0 riiill 
Saudi Fransi Capital 

^ 3>aj t4_oa_idl (j.3 33-^ 
Y ♦ \ o ^»3^l \ <V 




^gjJI 1O ^ini. jll ^guill jiiiijo ciSp. 



V<AY • -| 



V«A* • - 




ojjgamJI QjJlaJI ^ggnill dJljilignJI ibl 



^ Ij II 


Ho JtUI 
X ^LaJI iilaj 


put 

X ^3^0^11 


pLiJI 
X LS-ap 


JAliJ pi 


PJ.I pj PP 


^ A, A 


A,o- 


A ,Y 


A ,Y 


VtVAY 


SASEIDX ^ ... ij II 3 j? mil j-tojo 


AAA 


o,A- 


♦ A 


• A 


WtYM 


SASEPETR LjiPjJJI cUlAu3l 


W,Y 


V,A- 


Y,1 


Y, 1 


o t YAA 


SASEBNK idUl cUHJIj ^ijl^JI 


A A ,i 


YYA- 


♦ ,Y 


♦ ,Y 


OtYIN 


SASECEM cAouoJ 


Y A , i 


A,A- 


* A- 


* A- 


MAA> 


SASETEL ciLoJjloJI 4ulajj 0^11-03^1 


oA,o 


A 1,1 


\,A 


\,A 


AtlAY 


SASEBULD ^UJIj .up-dl 


Y ♦,£ 


A A A- 


A,V 


^,V 


> *<YA* 


SASEREAL ^liaJI 


>Y,A 


A Y,Y- 


Y,V 


Y,V 


N AA1 


SASEINDI ipii^JI cljLAlto^l 


YY,A 




>,A 


VA 


Atl A A 


SASEENER i^HJI pipij 5SUJI 


YA,V 


Y, 1- 


Y, ♦ 


Y, ♦ 


Y<ooY 


SASEINS 3uil)l 


U,A 


• A 


♦ ,Y 


♦ ,Y 


A<oAA 


SASEAGRI 4JIIAJI clcllusJlj 4cljJI 


>Y,A 


>A,A- 


A ,1 


A ,1 


YtVol 


SASERETL 4^pUI 


XI, l 


V,o 


* 


. ,0 


A<YAN 


SASETRAN pdl 


^ ♦,♦ 


>A,A 


VY 


>,Y 


AtA> > 


SASEHOTE i^LuJIj 3CLL0JI 


Yo,A 


Yo,Y- 


>,A 


N ,A 


NtlYV 


SASEMINY jjjlLoJI jl A 1 m^ll 


>Y,A 


A Y, * — 


A ,1 


A ,1 


>V<YA- 


SASEMEDI pUlj f Alc)!l 






lElnj’jl jlsLl jiiitSJI dJEDjmJI nmmi 


cLoplI 

((^jjj-oj JLj jytU) 


XjrpJI 


3^*1 pi 




A^piJI 


AAA 




XA ,A 


1 Y,Y 




Jil^IlJ t_jLo 


A 1 A , 0 




X A,V 


Y>A 




^£.Lcosdl JS-dl 4 j J j;a udl 


XX, ♦ 




X A,V 


^Y,o 




<txojjll StLuos.*i!l 


MA,A 




XV A 


AY, A 




Cj Lj j LoJ jpJI f-lj-a-usJI 


Yo,A 




XA,- 


^ A A ^jIj jp - c 


4 ^j' j pjpd'j CfpllJ ^-jIj 




0bjLl ddUlirl jii 


£0 Jlpl 
*cL*i«ill ( 


jJ ^ m U juj 

P. j) SjiiU 


X 


spat 

(.y.jpajlalJ 


jujluJI 


d^p 




•,AY 


N V,Y 


YA Y-Ao iJISJIgjJI 


N A 


Pj hi" 1 1 iiJjA-udl 


x/t 


• ,YA 


A * V,A 


AYA Y • A 0 cJlill jjJI 


,jjSI n A 


cLjjLJjjp g-lj^.^ll 


x/i 


• ,N A- 


Y,V- 


Yl- Y • A 0 cJllJI jjJI 


pj , jjSI n A 


cLdUJII Loj 


JJ 


N ,AV 


A,l- 


o,A* • Y • A 0 cJlill ^Jl 


P~*y 1 N A 


|l| ll 111 — d t ml nt^\ ^**tl f.l t ly^l 1 d !■ J * in 11 




\,YA 


YA,-- 


oAA Y • A 0 dJlill 


N A 


pLu, — d > J < .11 II d > > j < 1 1 ^ \ A ,.,-)ll 




^,Yr 


♦ ,A- 


oV Y • A 0 tCdQJl £jJ 


^ A 


4_> H*!! jJjJk 


x/t 


* ,1 A 


Y,A 


YA Y • A 0 cdllll 


pj P*\*\ 1 N A 


td'iLto > i!l ^-jl ioj 




*,*V 


AY,o- 


A- Y • A 0 cJlill juJI 


pj 1 N A 


4-iJja jull ijjjjdl 3 JJJ ^dl 




* ,AV 


Y^ ,0 


YYA Y-AocJlUpj 


pj pj^l N A 


0 Lj_ 9 Lpj jJ-tLl dpajl 



CsYal^^ Vi n'jj^ 1 3' * fl A I 3 ^ | 3 '■ jAiOtW 

Y • N 0 \ ^ jbouiSn Cjo=o riliyaJo 



^ 5 1 ^LaidLoul 4. \ -s. g. *\ o jlAd'd 4_cud J j O -tu \ I ^ t4_JLo 3U-»9^ (£** cI^>_ujJ S $£-3 3 I Ltds^£. ^o^j-fidJI I jj& j C\*. \ ^ ^ t J^iQ 4 CjLqj) Ia<c\ II ^Lgded ^j^j-fidJI I j-fi> jlcc-^ Jj 

• CjLo j^Iaoi II is J ^1 JLod^l 3 >-c-oAI *i! 3^d J <4. qMLo S^j_» Cj=>. L^-jl tlflUA. \ jLua-o 3>-° ^ ^ 9 -«t-*dJ 4_stllLo CjLq J) la 01 ^.IjAdLool ^»piJI ^g-S 31 .4_l_i_a_o 


















qjlJLqJI ^glgiuUJ ^ogjJI jjjj ill 



I 



JLLlll ±3 _fUliijjQjl 4aD 0 rillll 
Saudi Fransi Capital 

p'oVl ^ i4_o j_aji y°> jJL uu 

v ♦ \ o > a 




u ^ihll JglaUI jnhn JgD jlp.1 g oinJLnJI jliiiJI 



. Y * A 0 A A JjiljxJI dx^l 4 5 1 a o 4xxdl_sJI (jjl^xd^l Cixl^ 

4 \ m3 i ^IxlxJI <ii II ^x^Lh 3 O la. t4-3-iLi3xi guilAJ LT^" (j)- i -' i -3 > JI ^3-xJI 1 fl3 in !->■ 4_i j i m*^ll ^jl^xd^l Cilj-i 

Lij^Sij 2^--^ 2 ^ 3 ^ (j-° (J^ ci A3 Vil !y=* (_j-® ‘X ' i ® 4 1 <n‘i i 2 ) aj^JI 3^9^ 2-*Kd ' *< A * > <X * , o 

Jjj LdJI C.1 3"3 Ldlx) pIjxAAJI 4 a IVloll a Jxaill 1 L$3 Lula. 4-i_-\_ii~JI Jjlj LO*i!l <_ilcl Cl fi33 A.I 

£-L33jlx Jjj lo 4xJ_i i/. * ,V 43x cuj ^133 jL pIjI JxAi*JI LdJI 2)1^ ‘(c£A3-* <dl 

^xal^i Lo-Aii 1 1 o (] '10 (J^-J X * , Y 4 1 m3 1 i_i <iil^-Q (_r?^ Jjli O'* 3 (J^ Ci 3 3 -v Lo^ <X * , A 43 1 m3 

. a Ij3 nixi J^a. 4~i m I a. ki a 1 1 33 <n II ^gxl (_j-s <X * ,V 4 1 < 11*1 1 Q-i^s-iJ I ^3 ^-lli 



^iiJLliJI JglEill jnhn JgD ^nmnil aljiLgo ibl 


* 

4xaxjJI 


jla jolUI 
Y. ^Lxli 4 jIjj 


X c^^j-luAM 


^iUI 

y - 


(JALcI yj 




^ Y,A 


^,A- 


♦ , Y 


♦ , Y 


< 

> 


(DFM) 


A Y , 1 


♦ ,A 


♦ ,A 


♦ ,A 


liOAY 


(ADX) 


\i,o 


A A ,V- 


*,v 


*,v 


OlVV- 


(KSE) cujUl 


\ Y, ♦ 


i,r- 


•,>- 


*,>- 


> > ( va- 


(QE)>3 


A A ,0 


A,A- 


♦ , Y 


* , Y 


o.AYo 


(MSM) 3L0X 


V,A 


^ Y,o- 


*,v- 


*,V- 


> lY 1 A 


(BSE) Cyj^\ 


# f/t 


A,Y- 


♦ ,A 


♦ ,A 


0 0 . 


Ixxo 4 5 l-i *1 0 1 jjjja ^glj 



^YjjO JiE. '.^ | '■ J .1 li-ltlW 



(j-o ( _ s lcJ 4 1 m 3 1 ^juiaLoJI ^LsJI (j-° JxlxxoJI ^xjJI U^ - Y * A 0 iCiJlxJI £XjJI JALA. «^ll jLuxLs^II Lax 
JjLq-qJI 2 ^?jJI 1^- Y • A o ^yjljJI ^xjJI <XA,A ^x 3 iciLs-a^xJI Ja — Ldjj-o ) XA,A ci « L jj^xdJI ciLs-a^i 

jj-Q Jli Lo-o ^^SJI dALg 3 lo*JIj CjLo jAJI ^IjI S ^3 ^ya ^X.Jj l(XV, * j oj r^uaLoJI ^.LsJI 

jlo 4 1 <n?i JSl ^jLuali^l ^g-ajJI 4.1 nni cLo^-oX. .CiljjLuaJlj ^-iLualJI 1 4 a iYiII jjl 

{,iS^3^£\ •• jCl acJ ^ .Y * ♦ \ Jj“JI ^>11 

(J 3 L 1 ^jjuaLoJI ^.LsJI £ya JjLq-qJI J (3 « 7 i II J^'i 1 >'1 ^1 1 <^H ( _ ? £.LjuuaJI ^lij^!l j^cl'iJI ^-a-l^p 

^LaJI JIiLq-qJI j(j <~ill £jC. (jnU niC .1 <X° Ci Ls-Sjxl I Ja-Ldjj-a) X° ,V J^uaxl ^-ijILaJI 2 )-° 

Cil » iui Ci * a“i J I tjdi .1 jj-Q .^'1 1 <^~i II (^j-lta^JI pl ./-I^l i_i.~i 5 v-cJ L 3 ij cJJjj t(XA,N ^aj I^juaLoJI 

CjLxSjj 2 “° (Jjiljlllj tX ^ * ,*\ J ^juaLoJI ^.LsJI jj -o JiSUxJI ilJI j-dciTi .1 Ld 4 j jaoJI 

:jCuxcA\) - 3 ^-^' 

^l_Qjj*i!lj jlj)^>~i <n*JI Ci I 1 1 -fi C- 4 -a.i.a Cj-S-iG jl l 4 j jl iildd^l jjl-o^J-S / jS^3J <1)3 lu-ojj 4 ^j loJ lisj 

SjliJI (j ■£■ V * N 0 ^j^l ii ^ null J*bLi. 1 1 1 j*J I ni 1 1 4 3 U’lfi jj -0 i—SjJaj ii*bLc. Cilj 4 ' 1 1 » fi 1 1 

(^ 4 _i ^\j : j,.uqjcJV^ .^^-ij-qI jI-jJ-p VYjV (JjualJ X Y Y Jj-s_<u ^jl^LoJI ^LxJI iliiLo^JI 

.l.j jLLi N ,Y 4^1 Y • N 0 ci — II jJI ^jJJ joj (ADCB UH) ^jL^UI dl . 

2 ~Q | 3 - 3 ljjJI-> <X ^ A, Y 4-1 LL 1 X 1 ^jjuaLoJI ^.LsJI JaLo^JI lY 3 ‘ls^-Y 3 ^ <1)3 3 ' ^ VYV) 

t^da-aJI O i->. 2 )-° . Ci*J^o- 3 «J Ij ^.^tdjJI (jAjJI ^sLua ^liGjI jj-o ^- c -> 4 j dJjj t(ciL*-SjjJI Ja Ld^Lo 

2^1 jj j alll Lq^ X N N Jj s-Q-i 4 -jjl a nil 5 j_Ii yuAj J*iLi. t _ ) 2 sjjill ^ iLua ^xiill ^ L 

(^jjoa\a ^oia> '■ j.CuajcJV) .XV, * p*^Lqj«JI 

.,j.j Y N A 4 0 x 3.1 Y * N o cjJIxJI 2 ^-^ (CBQK QD) (_^jl I jJai cljx ^ 3 x». 

Ja Ldjxo 2 )-° (J^l <XY 0 4 _i lllIi ^juaLoJI ^,I_ 3 «JI jj - 0 (JxLo-oJI U -0 ‘ls^-Y 3 ’ S^3^ 1)3 ^ 

^ 4 xC=».j ^ S Cjlx^ax^aa-oJI ^1 33 j I l-»-iJ “i dj-iJI g ^^- 3 - 3 i —*J — '— 1 <(XY 4 _i luai CiLstS^xJI 

4 jjlioJI Sj 3 i (jii 33 jALi. CiALa^ lluJIj ^^ajjill ^iLua j)-o 3 JI £-Li t^axaJI O i~>- (j-° ^1 

(^ 4 _i^\j . j.w^ 3 \^ .‘/. \ ♦ ,T pALiaJI i_r® ^- a -' i JI 2 ^ XT, A Jj_s_ox 

j 3 -td ^ 3 «m 3 in o 4 _iiLual X° V ^-Lc. 4 -ia-juaJI 4 -ilc.jJJ ^1 j 3 Ldl 4 ^j_td Ci jj )^>3 «nl 

^jJI ^jil — m 3 mol l jj-o I {j 3 jA I o (^^-ijxil Y 1 °) .I.J (jj ^ * * lI 3 ^ 3 lY^J-^ 

p i A 3 ^a-jlaJI (jjl * 3 J! (_jii l->> o 4 3 U~io ^ 3 J 1 3 33 1 1 Cia -3 0 -Y <S^ .XAV 

(^(_yi 3 ja ■ j.N lAtiW'j .Cil jU)!l ^3 4 xAliij jJ^S (_ 5 ^ CiJda. ^ a m 3 mo 



qddLqJI Jlila^.Ll ^qddI 



QinJUzJI nmiiilll 2JljlLgD ibl 




4xaxjJI 


jxo jOliil 
V. ^Lxll iiljj 


jolUI 

X 


^iill 
x cY 3 ^ 




j^3^ 


\Ay 


A ,Y- 


• ,A 




Yl ♦ YY 


(S&P 500) llx^c 


»! 


N A,Y 


Y,Y 


A , Y 


• ,v 


IlAAV 


(NASDAQ) 


»! 


YY,N 


Y,A- 


* ,A- 


♦ ,A 


AlYVA 


(FTSE 100) SjaJLoJI 45 -LxoJI 


A o,A 


Y,- 


♦ , A 


♦,1 


A ♦ lA ♦ 1 


(DAX) 1x3 LJI 


Y ♦ ,A 


A ♦ , A 




♦ ,A 


IlV ♦ Y 


(CAC 40) Lu3 ji 


N ♦,♦ 


YY,A 


♦,V- 


• ,A- 


AlVAV 


(MICEX) Lxdjj 


A A , \ 


1, A 


♦ ,A- 


A,A 


AAlYAY 


(Nikkei) 3LUI 


A, A 


Y,Y- 


Y,V 


* ,A 


YY<- AV 


(HSI) gtj^i 


AY, A 


A,* 


* ,0 


♦,A- 


Y t ♦ Y* 


(K0SPI) 4xd^3xJI Ixjj^ 


U,A 


i, A 


A,o 


A,A 


YlYAA 


(SHC0MP) 3,xxaJI 


Y A ,1 


. ? 0- 


♦ ,A 


♦,V 


AlYYA 


(NIFTY) J34JI 


YV,A 


0 ? 0- 


i,Y- 


• ,Y 


IVlYYA 


(IBOV) Jxj^xJI 


A A, A 


A,o- 


A,-- 


A,-- 


VAlIYI 


(BIST 100) lx$j3 


A - ,A 


A o,A- 


♦ ,V- 


♦ ,V- 


VlOVA 


(EGX30) >^0 


AY,o 


A,o- 


♦,V 


♦ , A 


AAo 


(MSCI) 4lilxJI 3ljxdS!l 


A A, A 


A,o- 


♦ ,A 


. ,0 


AAAI 


(MSCI) 


* ^ | *o A «Y\f\W 


nmii.jll pIiiiII jlxzuji ciSj^. 




^xixJI 
Z. <33'' <« 11 


3xo jolUI 
'/ ^L*JI 4jIxi / 


jJl Ul 

'■ 


jj} jlUI 

x tra^l 


li^Lc) jjal 




1 Y,A- 


YY,A- 


1 ,A- 


A, 0 


0 ♦ ? 0 


( / LS^fJ- 0 ^ J^J J ) ^ 




YV, A - 


YY,Y- 


Y,A- 


♦ ,A- 


Y,i (L 


;l^a. 5caj j^xlo /.I .j) ^XLLdkJI jliJI 


1,A- 


♦ ,A- 


A,V 


. ? 0- 


A<AVV,Y 


( 4-ua'i j*JJ j ^yfLjj-ol j) i_ui! All 


V,A- 


Y, A 


A , Y 


♦ ,A- 


AA,* 


(ijua3 j*JJ j j^xj-ol ji jj) 4xA3.ll 


AA,A- 


AA,*- 


Y,Y 


A,* 


Al- Ao,. 


(4-ua3j“iLI / (^j^xj^il J*Jj4) oJJ*^-aJI 


Y A , ♦ - 


AV,*- 


* ,°- 


*,A- 


OlYAo,. 


(o^ / ) O 33 ^ 111 


A A , A — 


A A,A- 


* ,A- 


A,i- 


A l A * A , ♦ 


(6^ / LS^ 3 ^ J^J J ) 


A , A — 


Y,*- 


Y,o 


A , A 


A <AA A,o 


(o^ / LS^ 3 ^ J^J J ) O^Eo^JI 


A Y,A- 


A A,A- 


Y, Y- 


Y,*- 


1 A Y,Y 


(io>^ / ^^xi! jJjj) 2^' 


1 ,Y- 


A ♦ , 0 - 


A,A- 


♦,1- 


YVA,A 


(io>^ / J ) S J^* 


YY,A- 


AY, A- 


A,o- 


. j o_ 


A i, A 


(Jkj/^^ol^)^! 



^jCjCi^\c •. j,.W\a\\ 



II 



:<jj_ 1 L tu J| cilxLuJI f *A Y : ci Ls-sjxJI Ja-td^Lo) ^jj)35lI j ^ ml ^ s ^_ij-o*i!l Jjl3-oJI -YY^ 3 j-' <^">3 

: jCdgi xJ ^ .(AY 

jj o3 i m J(3 ml LS ^x jxi*i!l JjLdoJI pi lluLi pJ-JI CiIxLai Y * N 0 ^Jj)35il Y * |^iljxJI plxAlxJI Ijx jCua3 

((_g\ ji ^3 ^\. : j,.S-u~acJ\^ .(jj^-aLq A , N Y A :4-3xl_tdJI ciIxLaaII ‘2 )j? '1^ :ciLs-aj3JI U m^Lo) 

2-3 j3-i . Y * N o I YY (^al^oJI ^jxlaoAJI 4_ic 33JI 43-Ldl_Atd £jc. i^3J3^ c^j^j-dl cLi-iJI 2)1 * 3 111 

((_g\jl^3^y '.j.'uAiJl'j .X * , * 0 ClX j JJ »3 (jj-i ^-Ldl_Ld^!l SjjliJI Jj-S_o ^^jx lJLaaJ I (j* 

Y • N 0 jySy A ^j-3 4x^Jjl p, (j /nl jl-Lualj jJa^ ^^a (GW C) jLa-oJJ gtxiaJI 4^j_td ^l j 33 m 

^.^33 i_3j — Ld .XYO j jjaj JLoJI (_>liIj 5 jlxjJ cLl jj < (^^.ij-ol j*il j j jj^ 3 -^ ^YA) .^30 ^ 0/ A 4 — o j a 1 
(4x^3 •.jCiXacAV) .^(3 mil .(3o YA,0 J » m dc. p, (j m 3 JJ I ^ ^ ^ ,AA 4 o j 3 1 p ml ^SXi 4^j-oJI 



(jmiiii JjUj oonJ dgiiJI (ju pbgJl) oaJloll jIcujI qcjIid 



* (jxxoLgJI 


4jIxj 3xo >ixJI ._ 

ZfUl? 




xlxJI 


*,* * 


♦ , ♦ A •,♦• 


♦ ,YY 


(j^ixl) 4 xAjjx*JI SjaxxJI clx'JjJI 


• ,AY 


♦,♦ A ♦,** 


* ,A 1 


4-iJj» mil 4 xijJlII 45v.laxJI 


* ,oY 


* , A A ♦,♦♦ 


♦ ,AY 


SjaxxJI 4xijxJI cljlo'JI 


A,- ♦ 


* ,Yo 


A , Y A 


CxijUl 


♦ ,AA 


♦,AY ♦ , ♦ A- 


A, A A 


JcA 


♦ ,YA 


# f/t *’** 


♦ ,V ♦ 










• t ^- 0 x^A\ 






Y • \ 0 _ 


y \ ^ jl % /n*j| \ :4_la j-v 



_^-luI 0*^x1 j * ml (jCoLgJI .Y 

=f ft # -Y 



Jjl-G ^1 jLoTi xxi I 4 . 1 -s. g. 3 x jlxLxA! 4 _aap^x O ^Li 1 1 ^3 l4xJLq ^I^j^I ^1 2-J-» jl pi jxiJ S ^C--i ^1 LlA^jX. ^jx^ExJI I CXi j! na 1 A! ^3 l J^iQ a 1C1L0 J Ia^i II ^l,g, J aI ^^o^jJLi ^jx^j-fixJI I j-fi> -llcx[ ^ax 
. CjLo ^IscaJI 4c J ^ 3! JLo^l A! 3 t 4_ExJL S^jx-Ca. IgA I JqAa \ 3 jLaxax ^Y 3 P- ,3-®-*-JJ 4_a.Lxx CjLq j) la ^1 a I JjkJlxul ^jx^jCxJI ^C ax .4xx_a_x 

















qjJIqJI ^glgiuUJ ^ogjJI jjjj ill 



I 



JLLul±3 -/uiiJjxlII #.D Q riiill 
Saudi Fransi Capital 

(j .3 jJL uu 

Y ♦ \ 0 \ 




JltaJUl "ilnjlon 



6U Jl ^ mj 3 

Research&Advisorv@FransiCapital.com.sa 

Jllul^ ^sjuU j-fiJI (^JjJLoJI 

A* * NYo 

www.sfc.sa 

^jUL 4 ijiJI ^JjJLuJI <&£ J%i 

o t ^ a * n * yy\ y w j^u 

< 4j J I 4_j_jj_*JI 4fLLiil 
( \ \ \ Of -TV) pjj jru iuJUl AttA JaS ^j-a 4 m-% j-a 



Jjl-G jLaiil^ol 4. 4 _^ju£5 O JII \ I ^ <4_)JLo (£** £*-* ^ S ^£. J Luia^£. I j, n* l *i! 4 Jaii-3 oLqj)1a^II I j_& 

. CjLq ^IscaJI 4j3 J ^ I JLaj£| £jjo. x«aj *i! ^5 <4 SML> Sj_» Jj=». L^Jil uUlLx \ j jl ju^,a a, ^- o-xil 4_^ULq oLa j) 1 x a aLw~ jo I ^3 .4_LiJt_a 







